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Cowal

World-class geologic
setting for gold and
copper-gold deposits

Flagship mine of
Australia’s third largest
gold miner’

The gold corridor at
Cowal host 13.7Moz
gold endowment +
Marsden porphyry
deposit a further >0.5Mt
copper & >1Moz gold
endowment?

Big, multiple mineralized system footprints

As at July 2021




Cowal district mineralized systems
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Kincora operates the Fairholme and

Jemalong projects
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Cowal district key milestones

2' Pre-1980 1988-1999 2004 2015 2017-2018 2021
; Geopeko undertakes North discovers E42, Barrick Evolution buys Recognition of GRE46 & 9.7Moz Au resource with
8 regional exploration for  development approved commences Cowal for AS703m fuller potential of “gold target production of 350k
Northparkes repeat - . US$270m Cowal corridor”
e 2000 Rio Tinto acquires North construction * 3.4Moz Au Mine depletion 4Moz
E35 outcrop discovered ¢ 2001 Cowal sold to Homestake resource Expansion of open pit (Evolution + Barrick)
1980 & E39 porphyry / Homestake mergers with 1.6Moz Au e 2.4Moz mine systems & underground Increasing
(~4km x 2km) 1985 Barrick resource depletion potential drilling/exploration of
l J J\ district
O > O O O O O
T * Prior to Evolution the focus of
1893 z Late 1990s 2006/2007 2016 exploration in the district was largely
Gold discovered 9‘ Marsden Marsden Evolution pOrphyry copper (another
in Cowal district o porphyry system porphyry acquires North k
and small scale <§t recognized by discovery Marsden from orthpar eS)
operations Newcrest hole/resource Newcrest .
* Cowal is a world-class 13.7Moz gold
system (with further significant
1971 E 1990-2005 p 00| J— 2013- 2015 --------- > exploration upside)
. Geopeko 6 Newcrest explores Fairholme Clancy/RareX Cla!ncy/RareX. JV with No activities at Fairholme since the
dlscpvers .porphyl.'y T « 550 holes, only 15 Diamond secures Kaizen for Fairholme ianifi
mlnelggzﬁzrc:‘nbiz 5 Large geochem footprint at Fairholme Focus on porphyry significant resource growth at Cowal
o [T various prospectus copper: 74km? Typhoon . .
district 124m @ 0.34g/t Au, incl. survey, new magnetics + Fairholme has not been drilled
(Northparkes) 8m @ 5.2g/t Au at Gateway deep drilling Systematica”y for Cowal Sty|e

deposits

As at July 2021



Kincora Targets
Gateway'?

Anomaly 22
Driftway C?
Glencoe?
Manna
Creek?

Kennel?
" Diamond drilling

2 Air-core drilling
Evolution Targets
Gold corridor
E39 porphyry
South Cowal

copper &
gold
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Big, multiple mineralized system footprints Q

Kincora is Iooklng for another Cowal deposit, following deposit style targets and exploration approaches of
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Large mineralized footprints

, Relatively limited drilling at Fairholme
“l.. Manna Creek\'
"‘ .) ; . . . orpe
e Ukennel -\: 4 '.; Even more .|II’T?Ited effegtlve drilling
/ : following similar techniques/targets
/45 . to Evolution
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&u N ?‘n Y 3 >0.2g/tAu
\ g >01%cu ¢ ,
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Cowal district geological model and deposit styles

Fairholme - Gateway - CInElyl Cowal - E42 - E46

- Manna Creek - Driftway C - E41 - GRE42
@ 9.7 Moz Au

‘ (e Evolution
CURRENT focus of
Exploration at:

- Cowal for Evolution

- Fairholme for Kincora
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. Breccia

I Lithocap
Volcaniclastic Rock
Volcaniclastic Sandstone
Limestone

I Early-Inter-Mineral QMIP

B Pre-Mineral QviP

' Pre-Mineral Monzonite

[ skarn

— Porphyry Stockwork

—— Quartz-Carbonate-base metal vein

— = Sericite-Quartz

= = Orthoclase-Albite

———
e —

= = Sodic / Sodic-Calcic
Potassic (Calc-Potassic)

.....

Cowal - Marsden

- Milly Milly

- E39, E43

- South Cowal
>0.5Mt Cu &
>1Moz Au

Fairholme
- Gateway West
- Boundary
- Dungarvan

Evolution

PREVIOUS focus of
Exploration at:

- Cowal pre Evolution

- Fairholme pre Kincora

As at July 202




Geological model example for gold corridor systems b

KINCORA

Historical intervals at Gateway not followed up or systematically tested until now with hallmarks to Cowal gold

FAIRHOLME

dm @ 1.9g/tAu

15m @ 1.1 g/t Au

8m @ 5.2 g/t Au

Gateway

: EVOLUTION
Analogous setting,

sqale, z_onatl.on and E41 West
mineralized intervals

Some with ore grade
not followed up

Priority diamond
drilling commenced at
advanced exploration
Gateway prospect

E41 Resource

.
Air-core to follow up

E41 East

,"v’ other targets with
9 200 <0 4 anomalous drill
w— results
[  Boundary Gateway N2 B! [5P| Geochem Anomalies
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[ | Primary Au (>0.4 g/t)
. Supergene Au (>0.4 g/t)
M zn> 100 ppm

) Sericite-Carbonite Alteration

Lithology

~ Transported

. Regolith
_ Volcanics, Diorite sill
& Mafic monzonite

= Mag high anomolies
associated with intrusion
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Players, projects and activit - e
) I Newcrest Mining (Cadia) [ Godolphin
: 7 ( s I cmoc & sumitumo (Northparkes) [l Magmatic
/ iy Boda Discovery i S Evolution (Cowal) I «rakatoa
: 1,167 m @ ——— &
0.55 g/t Au & 0.25% C e ;
R oo me 3{57 g/tAﬂ /,/ ‘3'1 b I Alkane (Boda & Tomingley) I sandfire
. ' ’ T 1 5% Cu 5 - A
] 5 {f FMG - Rimfire
S ¥ CL o
935kt Ni, 168Kt Co, NYNGAN X i ' ‘] . ) B Gold & Copper [ xtract
16kt Sc & 1.1Moz Pt d [ / . - FreaioRt Alice Q
3 GODOLPHIN s or. | ice Queen
CMOC & SUMITUMO e
> ez Tritton / N t Tl NEVERTIRE KAISER REEF 3 SULTAN Sunrise Energy - Others
TRUNDLE FMG 7"9"" ’ Big Hill Target i Application
% . CUNDUMBUL ; Mgnenc Coplex Inf.lecnon MFTP
Trundle Park = §§ M ULLA LB O Tereet - Kaiser Reef >2 » Mine
51m @ 1.17 g/t Au & : km N Discovery
s e FREEPORT , B Newmont Y
4 Northparkes I Australian Gold & Copper
5.5 Moz Au ' ¢ ) ;
&4.5Mt Cu B N ‘ ; £ i \\\ |
0 5 km : . _ —
/ : . 0% 5 3 A 2
i g ‘ 1,167 m @ 0.55 g/t Au & 0.25% Cu h b 30
- Cadia

& Wellmgton _Incl. 97 m @ 3.97 g/t Au & 1.5% Cu

;| CUNDUMBUL

FAIRHOLME

|
/ | L]
JEMALONG A g thpa'kes - . GOLD & COPPER
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