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CAUTIONARY STATEMENT

Kincora Copper Limited (ARBN 645 457 763): ticker “KCC" (ASX & TSX.V)

Certain disclosure may constitute "forward-looking statements”. In making the forward-looking statements, the Company has applied
certain factors and assumptions that the Company believes are reasonable. However, the forward-looking statements are subject to
numerous risks, uncertainties and other factors that may cause future results to differ materially from those expressed or implied in
such forward-looking statements. Such uncertainties and risks are described from time to time in the Company's filings with the
appropriate securities commissions, and may include, among others, market conditions, delays in obtaining or failure to obtain
required regulatory approvals or financing, fluctuating metal prices, the possibility of project cost overruns, mechanical failure,
unavailability of parts and supplies, labour disturbances, interruption in transportation or utilities, adverse weather conditions, and
unanticipated costs and expenses, variations in the cost of energy or materials or supplies or environmental impacts on operations.
There can be no assurance that such statements will prove to be accurate, and actual results and future events could differ materially
from those anticipated in such statements. Readers are cautioned not to place undue reliance on forward-looking statements. The
Company does not intend, and expressly disclaims any intention or obligation to, update or revise any forward-looking statements

whether as a result of new information, future events or otherwise, except as required by law.

Qualified Person: The scientific and technical information in this presentation was prepared in accordance with the standards of the
Canadian Institute of Mining, Metallurgy and Petroleum and National Instrument 43-101 — Standards of Disclosure for Mineral
Projects (“NI 43-101") and was reviewed, verified and compiled by Kincora'’s staff under the supervision of Paul Cromie (BSc Hons, M

Economic Geology, PhD Geology, AusIMM), Exploration Manager — Australia, who is a Qualified Person for the purpose of NI 43-101.

JORC Competent person statement: Information in this presentation that relates to Exploration Results, Mineral Resources or Ore
Reserves has been reviewed and approved by Paul Cromie, who is a Qualified Person under the definition established by JORC and
has sufficient experience which is relevant to the style of mineralization and type of deposit under consideration and to the activity
being undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Paul Cromie consents to the inclusion in this report of the matters based

on his information in the form and context in which it appears.
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REGIONAL GEOLOGICAL SETTING

Kincora owns 100% of the Jemalong project located in the southern portion of the Junee-

Narromine belt, within the Cowal Igneous Complex, with key prospects located ~9-15km west
of the Cowal “gold corridor” and mine (immediately on the other side of Lake Cowal), and,
~12km north of Marsden
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Cowal-Jemalong district geology

Regional geology is masked by 20-90m deep post mineral cover with relatively limited and shallow historic drilling at the Jemalong project
having confirmed a mineralized porphyry system at Jemalong Channel following up pre vious gra V/ty ana’ magnet/c anomalies/features
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Satellite image background. To shortly .
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JEMALONG

World-Class Geological Setting, Evidenced By
Resource Growth At Cowal & The Marsden Discovery

Previously the focus of limited drilling by BHP and
Newcrest targeting a major low-grade, high tonnage
gold deposit amendable to open pit mining

Potential for higher grade alkalic copper-gold
porphyry systems (similar to Marsden) anady/or
intrusion related gold-base metals systems (similar
to Cowal)

No drifling in the last decade

Shallow post mineral cover has previously been a
barrier to exploration but depth and nature of cover is
attractive to a number of other current exploration
projects in the district with the Marsden discovery
providing a clear exploration roadmap

Kincora has identified three targets for drilling:

« Limited drilling has confirmed a mineralised
porphyry system (open) at the Jemalong
Channel prospect with steps out drilling
required

* Maiden drilling proposed at the Edols and
Webster prospects testing similar targets and
settings that lead to the discovery of Marsden

« These targets were successful winning grants
in the NSW Government's New Frontiers
Cooperative Drilling program (Dec21). Due to
significant regional and project level flooding 5
these proarams were hot completed prior to



District geological model and deposit styles
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Marsden provides proof on concept and exploration approach

Section (RHS)

e Drill hole
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Background: 2023 release NSW
survey magnetics (RTP)

Situated under post mineral
cover (similar depth
profile and nature
to Jemalong)

Located on the intersection of
NW-NE trending structure
(inferred to be important ore
controlling structure)

Located ~12km south of
Jemalong on the eastern
margin of the magnetic
complex
(Junee-Narromine volcanic
belt)

1.05Moz Au + 560Kt Cu
Marsden resource:
123Mt @ 0.27g/t Au, 0.46% Cu
(0.20g/t Au cut-off)

Vertical extension of the
system dismembered by
the Marsden thrust fault
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Jemalong v Magmatic's flagship Myall project: plan view
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Jemalong v Magmatic's flagship Myall project: section
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Three prospects all testing new exploration concepts & areas

Cowal Igneous Complex is a world-class geologic setting for gold, gold-base metals & copper-gold deposits; district characteristics:
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Multiple known mineralized gold-copper
deposits/prospects within the Cowal Igneous
Complex (CIC) and at different levels of
erosion in the porphyry system

Regional gold-base metal corridor potential
largely underestimated (until Evolution) which
were discovered by porphyry targeting

Limited drilling at Jemalong project
(73 holes for 10,457 meters, mainly shallow)

Large low grade gold porphyry system
identified at Jemalong Channel prospect,
situated under ~100m of mineral cover rocks
(42 holes for 6,555 metres)

Kincora has designed a maiden AC drilling
program to search for gold-copper, following
up on: (a) an existing prospect — Jemalong
Channel as well as (b) to test for the first time
new targets based on regional magnetic,
gravity and historic AC geochem data, namely
at: Edols and Websters

Gravity and magnetic responses at Edols and
Websters prospects share similarities to
those along the Cowal “gold-corridor” and at
the Marsden deposit, respectively
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Exploration concept: Jemalong Channel gold-base metals target

“Elevated gold values were intersected in saprolite clays overlying veined and mineralized (porphyry style’) intrusives, sediments and subvolcanic’’
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« New exploration concept is a gold-base metal target (e.g. Cowal “gold corridor” type)
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Exploration concept: Edols and Websters gold-copper targets

New search spaces and coverage with drilling testing analogous settings not dissimilar to known deposits within the same Cowal Igneous Complex:

WO TIEW dITJE C Dreviousty 1ot O coleU WEIE

identified by Kincora based on magnetic, gravity and

Regional gravit Self Organizing.Ma . . ; .
L 2 i (SOM)%Iusterigng 2 ' structural settings analogous to neighboring deposits,
Drill holes . Mapping out o namely; Edols and Websters prospects
Historic drilling | S Edolsf * 2
O Planned AC S o [ | : O * The Edols and Websters prospects share similarities

PROSPECTS & DEPOSITS R . ~ to the Cowal ‘gold corridor’ and Marsden deposits,

O ocod '_ 5 ¥ W«Emalong Channel O Jemaong‘,Chan%é'l respectlvely: o

O :"'d;lc‘mper ?_ . . o » Bothtarget areas have similar geology to those

@ Fopiry North Cowal “f = =« rock-type hosting the majority of porphyry

systems in the CIC
» They also occur on the gradients and the margin
of gravity lows — similar to the CIC deposits

\Websters
-

O

Jemalong South

* Edols prospect: is a previously undrilled carbonate
base metal gold target. The planned AC drilling follows
the same approach of Newcrest within the CIC that
lead to the discovery of Marsden, involving scout
drilling along a section through contrasting magnetic
signatures and the intersection of regional structures
(i.e. 11 x AC holes at 250m spacings along a 2.5km E-
W fence).

+  Websters prospect: is a porphyry copper-gold target
located on the intersection of NW and NE trending
structure inferred to be important ore controlling
structures at Marsden (located 12km south). AC
drilling planned at Websters along a 2 kilometer long
NE fence (i.e. 5 x AC holes at 500m spacings).
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Websters target compared to Marsden porphyry

* Marsden is a typical zoned Macquarie Arc porphyry intrusive deposit, with the base of system yet to identified, having been dismembered by the post mineral Marsden

thrust fault, limiting the ultimate size of the known mineral system

* Mineralization at Marsden is associated with quartz + magnetite stockwork hosted in quartz diorite and granodiorite in the hanging wall of the Marsden fault
« Marsden was discovered during the follow-up of fence aircore drilling with anomalous geochemistry and across variable magnetic features

« Kincora's planned program of 5 x AC holes to test 2km strike is applying a not dissimilar approach to the initial drilling program at Marsden (noting technical director
John Holliday was involved in the Marsden project discovery and resource definition phases).
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JEMALONG: Next Steps

« Objectives of designed maiden Kincora drilling program:

Deill holes »  Follow up existing anomalous aircore results at Jemalong Channel;

*  Historic drilli

o ,,,,:o,:d A ¥ « To test for the first time, new targets based on regional magnetic, gravity and historic AC
SRR geochem data at the Edols and Websters prospects, which share similarities to those

Au gt along the Cowal “gold-corridor” and at the Marsden deposit, respectively .
& o « Jemalong Channel: AC (air core) holes to expand the gold geological footprint
‘0.1 towards the south east of the prospect area and prior to the sighting of a deeper
| Zn ppm diamond hole.

— 3000
@ o « Jemalong Channel. DDH (diamond drill hole) to drill test for economic gold

intercepts at depth under historic AC hole ACJMA47 (with 1.3 g/t Au)

* Edols. AC to test across a NW-trending magnetic feature with a similar orientation
as Jemalong Channel, and;

» Websters. AC to test across a NNW-trending magnetic feature with a similar
orientation, depth of cover and signature to Marsden.

Regional
Magnetic 1VD

competitive and independent expert reviewed NSW Government's New Frontiers
Cooperative Drilling program (December 2021). However, due to significant regional and
project level flooding these programs were not completed prior to the June 2023

_ E deadline.

-

‘ « These programs were successful winning grants in the fourth round of the very

* In December 2023, Kincora consolidated 100% interest in the Jemalong project

|
’ » Discussions are advancing with potential asset level partners

« Target presentation and Leapfrog models are available under CA 14
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Contact

Sam Spring
President & CEO

Email: sam.spring@kincoracopper.com
Mobile: +61431 329 345
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