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Our portfolio has been assembled, and exploration strategy 

led, by an industry-leading technical team credited with 

multiple tier-1 copper-gold discoveries (eg Cadia, Reko Diq)

Kincora has a Copper -Gold  portfolio 

of 100% owned projects offering 

Tier -1 Scale discovery potential



Catalysts from further material partnerships/deals; &,

Sole and partner funded exploration success(es)

ҵRtqurgev"Igpgtcvqtu"ctg"ctkvjogvkecnn{"vjg"dguv"
way to speculate in the exploration business.

The pay-off is unassailably better than the 
kpfwuvt{"cu"c"yjqng0Ҷ

Rick Rule
Leading Resource Investor, Rule Investment Media

Founder of Sprott Global, Kincora Shareholder

ASX: KCC | TSXV: KCC

Kincora is employing a Hybrid 

Prospect Generator Funding Model
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Snapshot

Portfolio Approach 
8 active projects with catalysts 

Tight Structure
only 47.6m shares outstanding

Prospect Generator Model
5 partnerships to date 

Å >$100m potential third-party asset 

level investment

Å Further asset level deals proposed 

for flagship brownfield projects 

Å >18,000m drilled across 7 licenses 

Å >$500,000 management fee income

Å >$9m in partner-funded exploration 

since late 2024 

Strong Cash Position
>$7m cash 

Sole Funded Exploration
Capital efficient value add strategy

ASX: KCC | TSXV: KCC

Strong Shareholder Alignment
>55% of register held by Reporting Insiders &/or in 12-month escrowed stock 

(including Rick Rule & Jeff Phillips)

References provided in the Appendix 4



<10Moz AuEq

Metal Endowment 

0 100 km

District maps - Same Scale

Kincora Project 

Interpreted Mineral Belt

>20Moz AuEq

>10Moz AuEq

>50Moz AuEq

Central West, NSW, Australia Southern Gobi, Mongolia

ASX: KCC | TSXV: KCC References provided in the Appendix 

Eight times the opportunity
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Macquarie Arc ấ Porphyry systems Cobar Basin systems Southern Gobi ấ Porphyry systems 
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Project Partner (s) Status
News / 

Results

Third Party 

Funding

Management  

Fee Income

Northern Junee-

Narromine Belt Drilling Rolling AngloGold Ashanti 10% of expenditure

Condobolin Drilling 2Qẫ2026

Wongarbon Drilled 2Qẫ2026 Government Grant

Cowal East Gravity 2Qẫ2026 Atomionics

Trundle
Independent & AI review    

Drilling funded 
2Qẫ2026  

2Hẫ2026

Fairholme
Independent & AI review    

Drilling funded 

2Qẫ2026  

2Hẫ2026

Cundumbul Independent review 2Qẫ2026

Bronze Fox 

(Mongolia)
Second Mining License 

Resolution of Tax Dispute
2Qẫ2026  

2Hẫ2026

Discussions

Discussions

Discussions

Discussions

Discussions

Catalysts from drilling and deals
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Condobolin project 
NSW, Cobar Basin 



MATURE MINES

Active since 1870 · Focus of recent M&A

ÅJctoqp{Ҳu"C&308d"ceswkukvkqp"qh"OCE"Eqrrgt"

ÅCgtkuҲu"@C&422o"fgcn"ykvj"Rggn"Okpkpi"

Validates strategic premium on high-grade deposits 

RECENT DISCOVERIES

Emerging new mining district

EMERGING DISTRICTS

Emerging discoveries in old mining districts

ASX: KCC | TSXV: KCC

High-grade gold rich critical mineral deposits

Under-utilized infrastructure/mills Active M&A
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Consolidation accelerating in the Cobar District

0 50 km

Cobar

Condobolin

Nyngan

Aeris/Peel (transaction)

Kincora Project 

Newmont

Inflection

Aeris Resources

Peel (remaining)

Kingston

Aurelia

Harmony

Talisman

Sunrise

Inferred Mineral Belt

Road

Town

Aust Gold & Copper

Trend

Recent Discovery

Idle Processing Plant

Mine

Deposit/Historic 
Mine

References provided in the Appendix 

Condobolin Project



Outlook

DrillingKincora

Kingston: Mineral Hill 

Other 

Mine

Mineral occurrences

Sealed road

Gold

Silver

Copper

Lead-Zinc

Kincora: Condobolin

0 10 km

LOCATION

Near surface high-grade epithermal gold, silver-base metals at Meritilga discovery 

Deeper intrusion(s) driving multiple zoned at/near surface hydrothermal systems/targets

Å Historical mining field with operations & exploration impacted by the water table

Å Trucking distance to mill seeking third party ore

ÅGrade and synergies have supported recent M&A and consolidation in the Cobar basin 

Å Significant scope for further processing and mining efficiencies in the district 

Å Kincora has consolidated the immediate district, increasing the project foothold by a third 

Å Regional/infill airborne geophysical survey completed across historic mining field

Å First systematic drilling in over a decade just commenced

Å Diamond drilling at the Meritilga discovery testing down-dip, on-strike, plus new coincident soil 

and geophysical anomalies 

        - prior results incl: 4m @ 20g/t Au, 0.26% Cu; 10m @ 5.8g/t Au & 5m @ 7.89g/t Au

Å Fully funded follow-up drilling proposed at Meritilga, with additional targets including other open 

prior discoveries and larger causative porphyry centers also under consideration

ASX: KCC | TSXV: KCC

Condobolin project
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Targets

SIZE STAGE FUNDING BY CATALYST(S)

Cobar Basin 242km2 Brownfield

Historic / Nearby Production

Past Explorers

References provided in the Appendix 



2500 m

Alluvium

Residual Soil

Outcrop/ Subcrop

Geology

Gold

Silver

Copper

Lead - Zinc

Mineral Occurrences

Airborne EM 
Survey 

Granted licenses 
EL7748/EL9340

New license
 EL9859

L
im

it
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d

a
ta

Potters

Mascotte

Limit of data

Piebald

Soil 
Geochemistry 
- Au_ppb

0.105

0.006

0.004

0.001

0.008

0.011 RC drill 
collar

Historic 
Mine

250 m

Meritilga Target: 
Anomalous soil 
geochemistry zonation 
supports a much larger 
mineralised system(s) 

Zonation

Core: As-Sb-Bi-W (-Mo)

Outer rim and overlapping core (to north, east and west) : Au-Ba-Tl (-Sn-Mo)

Outer rim  and overlapping core (to east and south): Pb-Zn-Ag-Se

Overlapping Pb-Zn-Ag to the east/south: correlation of Cu-Hg-Te-Bi

MERITILGA DISCOVERY HOLE

4m @ 20g/t Au, 0.26% Cu, 
30.2g/t Ag incl.

1m @ 62g/t Au, 60g/t Ag

ASX: KCC | TSXV: KCC

Historic shallow mining field
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Obstacle into opportunity Water previously impeded mining & exploration efforts Easy exploration by modern standards 

References provided in the Appendix 
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Last phase of drilling

Blind high-grade gold discovery at Meritilga

Å 4m @ 20g/t Au & 30.2g/t Ag from 75m; incl 1m @ 62g/t Au & 60g/t Ag

Å 10m @ 5.78g/t Au & 26.79g/t Ag; incl. 4m @ 14.2g/t Au & 61.7g/t Ag

Å 15m @ 2.76 g/t Au & 8.78 g/t Ag; incl. 5m @ 7.89g/t Au & 22.3g/t Ag

Confirmed depth extension to gold mineralisation 

at historic Phoenix mine

Å 9m @ 4g/t Au from 72m; incl 2m @ 14g/t Au 

Confirmed extensions to base metal mineralisation 

at historic Potters mine

Å 2m @ 7.1% Pb, 2.4% Zn and 83.5g/t Ag from 51m

Å 4m @ 4.1% Zn, 2.87% Pb and 29.6g/t Ag from 136m

Visible gold in air -core hole at Eureka, NE of Meritilga

Several other basement air-core intercepts yet to be followed up

Offering grade and scale
First systematic drilling in over a decade Shallow high-grade intervals yet to be followed up

References provided in the Appendix 



Harmony Gold 

(HAR:JSE & HMY.NYSE)

CSA mine
$1.6 billion takeover of MAC Copper

43m @ 2.2g/t Au

 196g/t Ag 

3.6% Pb + Zn

Incl. 

5m @ 16.9g/t Au 

1473g/t Ag 

15% Pb+Zn

& 

3m 19g/t Au

19.5% Pb+Zn

8m @ 1g/t Au 

520g/t Ag

0.6% Cu

6.2% Pb + Zn

Incl. 

3m @ 1.2g/t Au 

1,237g/t Ag

1.3% Cu 

13.9% Pb+Zn

200m

CSA Mine deposits / 

Open mineralised zones 

Open

Australian Gold & Copper 

(AGC.ASX) 

Achilles discovery
>$44 million mkt cap

200m

Examples of Cobar Basin 

systems - same scale

High grade copper

ASX: KCC | TSXV: KCC

Last phase of exploration made the Mertiliga  discovery

Open Open

4m @ 20g/t Au

10m @ 5.8g/t Au, incl 4m @ 14g/t

5m @ 7.89g/t Au

29m @ 0.52g/t Au, incl 6m @ 1.29g/t Au

2m @ 2.5g/t Au, 15g/t Ag, 35ppm Mo

5m @ 0.98g/t Au,& 2.43g/t Au

6m @ 2.87g/t Au

Kincora 

(KCC.ASX/TSXV) 

Condobolin project - Meritilga target
Trucking distance to the Mineral Hill mill

200m
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Cobar deposits are often vertically extensive, repeat mineral systems Drilling to (finally) test this setting at Mertiliga

References provided in the Appendix 



200m 100m

CҲ

CҲA

Plan View Section

Au 100ppb
Au 90ppb
Au 80ppb
Au 50ppb

Soil anomaly Mapped breccia zone

Mapped outcropping veins

Background: Induced Polarisation Chargeability, 125m depth slice (m V/V)

N

Prior drill holes

Width of the section: 60m 

Kincora proposed holes

A

mV/V

Au (g/t)
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High -impact drilling commenced at Mertiliga
Significant growth opportunity Down-dip, on strike and new coincident geochemical/geophysical targets

References provided in the Appendix 



Porphyry projects 
NSW, Macquarie Arc



Interpreted Mac Arc 
Intrusive Complexes

Newmont

Inflection/AngloGold Ashanti

FMG/Magmatic

FMG

Evolution

Regis

Waratah

Alkane

Gold & Copper/Gold 
Fields

Kincora Project 

Interpreted Mineral Belt

Deposit/Mine

Post mineral cover

0 50 km

N

Trundle

Fairholme

Cowal East

Wongarbon

Cundumbul

Nyngan

Wellington

Orange

Forbes

Parkes

Australiaẫs foremost porphyry district

Northern 
Junee-

Narromine 
Belt

(NJNB)

Slide 16

Slide 22

Slide 21

Slide 20

Slide 23

Slide 19
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Multiple world-class mines 

New discoveries being rewarded 

Active M&A & majors partnering with juniors

Cadia

Cowal Northparkes

Boda-Kaiser



Kincora

Kincora AGA

Inflection AGA

Other 

Inferred Mac Arc 
Intrusive Complexes

Sealed road

N

0 20 km

Nyngan 

Nevertire South 

Mulla
Nyngan 

Nyngan South 

Duck 
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>
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0
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k
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Outlook

Epithermal gold-base metal style mineralization

Porphyry related copper-gold

Å Southern sections of the Macquarie Arc host >160Moz AuEq with regional geophysics effectively mapping 

the major intrusive complexes

Å This geophysics suggests the largest underexplored portion of the Macquarie Arc continues north under 

cover. Limited exploration offers new province-scale potential

Å AngloGold Ashanti (AGA) has partnered with Inflection Resources (AUCU.CSE) and Kincora investing 

>$20m to date supporting this concept across >4,000km2 

Å Two earn-in/JV agreements with AngloGold Ashanti for up to $100m investment

Å 5 licenses & >100km N-S strike; 3 licenses drills to date   

     >$5.8m expenditure, incl. 31 holes for 12,579m of drilling & >500km2 ground gravity  

     Kincora currently receives 10% of expenditure as a management fee

Å Initial drilling at the Nevertire Magmatic Complex has returned strong vectors, confirming Newcrestẫs 

previous comparison's to Cadia-Ridgeway and Northparkes, and reaffirming Kincoraẫs view of the 

most geologically prospective porphyry project in the northern extensions of the Macquarie Arc. 

Drilling is ongoing at the Nevertire target.

ASX: KCC | TSXV: KCC

Drilling
AngloGold 

Ashanti

LOCATION SIZE STAGE FUNDING BY CATALYST(S)

Macquarie Arc 2,359km2 Brownfield

Targets

Exploration Concept

Past Explorers

References provided in the Appendix 

Northern Junee -Narromine Belt ( NJNB) project 

Triange
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New province-scale Immediate target upgraded 

References provided in the Appendix 

Drilling is ongoing at the Nevertire target
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Suggestive of increasing proximity to system core(s)

Nevertire target

- same scale

Cadia 

Ridgeway

deposit

References provided in the Appendix 

Geological characteristics required for multiple discoveries



Kincora

Alkane

Other 

Inferred Mac Arc 
Intrusive Complexes

Inferred transverse 
structures

Resource

0 10 km

19

Porphyry related copper-gold

Epithermal gold-base metal style mineralization

Å Situated in the northern covered extension of the Macquarie Arc

Å Previously identified by Newcrest as a new district scale intrusive complex

Å Not drilled at the time due to the Cadia-Ridgeway & Far East discoveries, Kincoraẫs technical director has 

been waiting since 1996 to drill test

ÅOn strike from recent 14.7Moz AuEq Boda-Kaiser discoveries within interpreted common transverse 

structures and key potential control

Å Innovative multi-phase partnership agreement with Fleet Space Technologies for proprietary 

geophysics with the ability to drill to earn a minority non-carried interest

ÅFollowing a competitive tender process in 4Qẫ2026, Kincora was awarded a funding grant from the 

NSW Government for the first ever hole at the project 

ÅThe hole was drilled 4Qẫ2026, was a technical success with assay results due shortly

Å Results will support optimising follow up exploration with Fleet Space

ASX: KCC | TSXV: KCC

NSW Govt 

Fleet Space 

Kincora

LOCATION SIZE STAGE FUNDING BY

Macquarie Arc 156km2 Greenfield

Targets

Outlook

Exploration Concept

Past Explorers

References provided in the Appendix 

Wongarbon project

NNDrilling

Geophysics

CATALYST(S)



Cowal East project

Kincora: Fairholme

Kincora: Cowal East

Evolution

Newmont/KNB.ASX

Mine

>500pm Cu &/or 
>0.1g/t Au

Deposit

Lake  Cowal

0 10 km

N

20

Geophysics

New partnership
Kincora

Atomionics

LOCATION SIZE STAGE FUNDING BY CATALYST(S)

Macquarie Arc 101km2 Brownfield

Epithermal gold-base metal style mineralization

Porphyry related copper-gold

Å Located within the highly endowed and tightly held Cowal Igneous Complex (CIC)

Å The CIC is a world-class geological terrane hosting an estimated endowment of >20Moz gold and ~5Mt 

copper, including Evolution Miningẫs flagship Cowal gold mine, which generated ~$3m/day in cash flow 

during the Decẫ2025 quarter 

Å Kincora has recently consolidated the immediate district increasing the foothold of the Cowal East project by 40%
Consolidated portfolio last held by Gold Fields with no fieldwork for over a decade

Å Relatively limited drilling has confirmed an intrusive-related gold system at Cowal East

ÅA regional scale Ắtraditional ắ ground gravity survey has commenced with infill coverage over the main 

existing known prospect areas

Å Innovative new partnership with Atomionics (Marẫ2026) for follow up next generation Ắquantum ắ ground gravity 

technology and AI interpretation (largely at their costs)

Targets

Outlook

Historic / Nearby Production

Past Explorers

ASX: KCC | TSXV: KCC References provided in the Appendix 



0 10 km

Kincora: Cowal East

Kincora: Fairholme

Evolution

Newmont/KNB.ASX

N

Mine

>500pm Cu &/or 
>0.1g/t Au

Deposit

Lake  Cowal

21

Fairholme project

Kincora

LOCATION SIZE STAGE FUNDING BY CATALYST(S)

Macquarie Arc 112km2 Brownfield

Epithermal gold-base metal style mineralization

Porphyry related copper-gold

Å Located within the highly endowed and tightly held Cowal Igneous Complex (CIC)

Å The CIC is a world-class geological terrane hosting an estimated endowment of >20Moz gold and ~5Mt copper, including 

Evolution Miningẫs flagship Cowal gold mine, which generated ~$3m/day in cash flow during the Decẫ2025 quarter 

Å Fairholme is situated adjacent/on strike to the Cowal mine gold corridor with Newmont earning-in drilling porphyry copper targets 

on the northern license boundary

Å Kincora continues various discussions with potential new asset level partners

Å Following the re-rating of Waratah and LinQ Mineralsẫ (WTM.ASX and LNQ.ASX respectively) having exploration success rewarded at 

various analogue projects, in Febẫ2026, Kincora undertook placement supporting geophysics and target refinement 

programs, followed by exploration drilling programs at Fairholme . Independent & AI reviews are concluding. 

Å The programs are anticipated to create optionality for both sole funding and partnering opportunities in the future, increasing the 

scale of Kincoraẫs existing hybrid prospect generator funding model and support these projects being ascribed increased value

Targets

Outlook

Historic / Nearby Production

Past Explorers

ASX: KCC | TSXV: KCC References provided in the Appendix 

Independent reviews 

Geophysics / target refinement

Drilling

New partnership



Evolution

Kincora

FMG

FMG/MAG.ASX

Inferred caldera 

Mine

>500pm Cu &/or 
>0.1g/t Au

Deposit

0 20 km

N

22

Independent reviews 

Geophysics / target refinement

Drilling

New partnership

Kincora

LOCATION SIZE STAGE FUNDING BY CATALYST(S)

Macquarie Arc 167km2 Brownfield

Epithermal gold-base metal style mineralization

Porphyry and skarn related copper-gold

Å Interpreted to host part of the rifted Northparkes Igneous Complex which on the western margin of the caldera hosts Australiaẫs 

second largest porphyry mine with a metal endowment of >24Moz AuEq

Å Informal historic mining activities across full Trundle license strike with a >10km N-S at/near surface mineralised footprint 

Å Kincora continues various discussions with potential new asset level partners

Å Following the re-rating of Waratah and LinQ Mineralsẫ (WTM.ASX and LNQ.ASX respectively) having exploration 

success rewarded at various analogue projects, in Febẫ2026, Kincora undertook placement supporting 

geophysics and target refinement programs, followed by exploration drilling programs at Trundle. 

Independent & AI reviews are concluding. 

Å The programs are anticipated to create optionality for both sole funding and partnering opportunities in the future, 

increasing the scale of Kincoraẫs existing hybrid prospect generator funding model and support these projects 

being ascribed increased value

Targets

Outlook

Historic / Nearby Production

Past Explorers

Trundle project

ASX: KCC | TSXV: KCC References provided in the Appendix 



0 10 km

N

Kincora

Inflection

Other 

Inferred Mac Arc 
Intrusive Complexes

Copper Hill

Resource

Target refinement

New partnership

Kincora

LOCATION SIZE STAGE FUNDING BY CATALYST(S)

Macquarie Arc 35km2 Greenfield

Porphyry related copper-gold

Å Located in the same volcanic belt ~30km south of Alkaneẫs Boda-Kaiser porphyry deposits (Boda ~10.9Moz AuEq & 

Kaiser ~4.7Moz AuEq), ~25km north of Copper Hill (>3Moz AuEq), ~70km north of Cadia (>90Moz AuEq) and adjacent to 

Inflection Resources Bell River project (bought from Newmont in Juneẫ2025)

Å Relatively limited surface geological, geophysics and drilling have confirmed mineralised intrusions in the north and 

south of Cundumbul located >10km apart

Å In Octẫ2022, Kincora executed a success-based Exploration Alliance agreement with Earth AI Pty Ltd (Earth AI, private) 

to generate and drill test targets where upon making a new technical discovery Earth AI would earn a Net Smelter 

Royalty (NSR)

Å After multiple field-based campaigns refining Earth AIẫs artificial intelligence model and geological theses multiple 

phases of drilling to date have taken place with 5 holes completed, a 2025 airborne geophysical survey and further 

drilling proposed by Earth AI subject to an updated agreement. Independent & AI reviews concluding.

Targets

Outlook

Historic / Nearby Production

Past Explorers

Cundumbul project

ASX: KCC | TSXV: KCC References provided in the Appendix 



Porphyry projects 
Mongolia, Southern Gobi



On track to be the worlds 

fifth largest copper mine

0 100 km

Inferred lithocap

Kincora Project 

Other Licenses

>50Moz AuEq

>20Moz AuEq

>10Moz AuEq

<10Moz AuEq

Metal Endowment 

Inferred Intrusive 
Complex 

N

Kincora Camp

Southern Gobi,
Mongolia

25

The fourth major porphyry complex in the Gobi

One of the worldẫs fastest developing 

mining and infrastructure regions 

Trucking distance to China Active M&A

OYU TOLGOI

$ Billion+ project, ramping up 

initial SXEW operations

TSAGAAN SUVARGA

$160m Bastion Mining takeover 

of Xanadu Mines

KHARMAGTAI

ASX: KCC | TSXV: KCC References provided in the Appendix 



0 10 km

JORC Resource

Kincora: pending 
Mining License

Kincora: Mining 
License

Other: Mining 
License

Inferred Intrusive 
Complexes

Inferred Lithocap

N

Second mining license

Desktop studies for oxide resource 

Resolution of tax dispute 

New partnership

Kincora

LOCATION SIZE STAGE FUNDING BY CATALYST(S)

Southern Gobi, 

Mongolia

175km2 Resource

Oxide and sulphide porphyry related copper-gold

Epithermal gold-base metal style mineralization

Å One of four former highly rated Ivanhoe Mines porphyry projects

Å Currently the fourth emerging porphyry complex in the world-class Southern Gobi copper-gold belt (total endowment 

>85Moz gold & >50Mt copper endowment)

Å Three very large, at/near surface, underexplored porphyry complexes, with at surface oxide development project 

within an existing JORC resource: 

Å >400Kt Cu & 400Koz Au at the Bronze Fox Intrusive Complex

Å <20Mt Cu oxide resource, offers near term leverage to copper price 

Å Informal gold mining at Tourmaline Hills offers near term leverage to the gold price 

Å Kincora is considering a range of options, including focused self-funded exploration, third party investment and 

other corporate initiatives to add value from Bronze Fox

Å Near term value add activities incl.: (i) pending second mining license; (ii) refreshed desktop studies relating 

to existing oxide resource and SXEW development project reflecting shifting in commodity prices, adjoining 

mining licenses and Tsagaan Suvarga SXEW development; (iii) resolution of a long-standing tax dispute; &/or 

(iv) new partnership/divestment 

Targets

Outlook

Historic / Nearby Production

Past Explorers

Bronze Fox project

ASX: KCC | TSXV: KCC References provided in the Appendix 


